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PACIFIC MAII, STEAMSHIP COMPANY. 



REPORT OP THE PRESIDENT AND DIRECTORS. 



New York, September 25, 1906. 

To the Stockholders of the 

Pacific Mail Steamship Company : 

The President and Directors submit herewith their report of 
tlie Company's operations for the year ended April 30, 1906, and 
also the statements showing its financial condition and property 
at the close of the year. 

INCOMB FOR THB TSAR. 

The receipts and the expenses were as follows : 



Receipts. 

Gross receipts from steamers operated... 
Central American Governments, for 

transportation of mails 

Rents and other collections at agencies.. 

Income from investments 

Exchange 

Total 

Expenses, 

Steamer expenses, including charter of 

steamers 

Agency expenses 

General expenses 

Miscellaneous expenses 

Insurance 

Interest on loans 

General average expenses 

Total ... 

Balance 

Appropriated as follows : 

For loss by San Francisco fire, April, 
1906 

For lease of piers, San Francisco, Cal.... 

For depreciation, and general and extra- 
ordinary repairs of steamers 

Total, 

Surplus 



April 30, 1906. 


April 30, 1905. 


15,512,916 82 

15,180 00 

168,362 93 

26,203 72 

1.673 53 


$5,592,822 14 

15,180 00 

155,303 67 
9,182 96 

3,293 92 


15,724.337 00 


$5,775,782 69 


$4,102,206 79 

508,414 19 
128,252 34 

2,044 24 

146,018 41 

7,995 01 

425 41 


$3,624,135 94 

550,001 48 

120,337 17 

II 88 

140,018 40 

46,265 85 


$4,895,356 39 


$4,480,770 72 


$828,980 61 


$1,295,011 97 


$148,546 62 


$371,673 00 
495,682 72 


397,549 52 


$546,096 14 


$867,355 72 


$282,884 47 


$427,656 25 
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Compared with the operations of the preceding year, the 
receipts from the operations of steamers decreased $79,905.32, or 
1.43 per cent. This decrease resulted from a diminution of 
traffic following the cessation of hostilities between Russia and 
Japan ; the resumption of service, in November, 1905, by the Toyo 
Kisen Kaisha ; the opening of additional competitive lines ; the 
Chinese boycott of American goods ; and a loss of traffic incident 
to the San Francisco fire. Receipts from all other sources 
increased $28,459.63. This left a net decrease in receipts of 
$51,445.69 or .89 per cent. 

Expenses for the operation of steamers, including charter 
paid for steamers, increased $478,070.85, or 13.19 per cent. This 
increase resulted from an increase of about one hundred per cent, 
in the cost of coal in Japan ; expenses growing out of the 
congestion of traffic on the Isthmus of Panama in the latter part 
of the year 1905 ; expenses incident to the operation of larger 
steamers, and charter hire for a full year for the steamships * * Mon- 
golia* ' and * * Manchuria. ' ' There was also an increase in General 
Expenses of $7,915.17, entirely the result of more extensive 
advertising; in Miscellaneous Expenses of $2,032.36; in Insur- 
ance of $6,000.01, and in General Average Expenses of $425.41. 
There was a decrease in Agency Expenses of $41,587.29, and in 
interest on loans of $38,270.84. This left a net increase in 
Expenses of $414,585.67, or 9.25 per cent. After deducting the 
loss caused by the San Francisco fire and the usual charge for 
depreciation, and general and extraordinary repairs of steamers, 
there was a decrease in surplus of $144,771.78. 

The insurance on the Company's steamers was renewed and 
$146,018.41, the premium chargeable to the year's operations, 
was charged to the year's expenses. 



STEAMSHIP COMPANY. 



STBAMBRS OWNSD AND OTHBR PR0PI3RTY. 

The steamers, other floating equipment, and property owned 
by the Company are shown in detail in Tables Nos. 4, 5, and 6. 
The changes in Capital Account were as follows : 

Cost of steam launch "Relief** purchased at Yoko- 
hama $8,192.25 

Cost of six freight lighters built at Yokohama 7,789.02 

Cost of one barge built at Yokohama 2,356 90 

Cost of one water launch built at Acapulco 2 , 348 . 96 

Total $20,687.13 

Less the following deductions : 

Proceeds from sale of donkey boiler from 

steamer ** Korea*' $2,000.00 

Cost of hoisting dobber at Panama and re- 
duction in value of steam launch and 
buoys and moorings at Hong Kong 

written off 10,423.38 

12,423.38 

Balance charged to Capital Account $8,263.75 



The sum of $397,549.52, was credited to the fund for depreci- 
ation, and general and extraordinary repairs of steamers and 
charged to the year's expenses. The charges against this fund 
amounted to $175,000.93, which left $1,444,221.66, to the credit of 
the fund at the close of the year. 

During the year the indebtedness to the Southern Pacific 
Company, which amounted to $617,122.27, at the beginning of 
the year, was reduced to $82,762.18. With the exception of this 
indebtedness, the Company is free from floating debt other than 
for current expenses. The cash on hand at New York, San Fran- 
cisco, and London^ April 30, 1906, amounted to $127,271.66. 

The Company's books, records, and correspondence of the last 
ten years, in its offices at the Merchants' Exchange Building, 
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were totally destroyed by the devastating fire in San Francisco 
in April, 1906. The Company's transactions for the months of 
March and April had to be ascertained from copies of statements 
and correspondence of the business interchanged with those con- 
necting lines whose offices and records were not destroyed in the 
San Francisco fire. The time required for the collection of this 
information delayed the publication of the Company's annual 
report. The Company was fortunate in saving the Pacific Mail 
Docks, and the two new piers referred to in the last annual 
report. The schedule of sailings was only temporarily disturbed 
and was resumed two weeks after the fire. The loss by the fire 
in property and in accounts is estimated at $148,546.62. / In the 
future some of this loss may be recovered, but it is thought best 
to write off the entire amount against the year's income. 

The Company's fleet and property have been maintained at 
its high standard of efficiency. 

The report of the Comptroller will show in detail the opera- 
tions, the assets and liabilities, and the property of the Company. 

Respectfully, 

E. H. HARRIMAN, 

President, 



STEAMSHIP COMPANY, 



PACIFIC MAIi; STEAMSHIP COMPANY. 



REPORT OF THE COMPTROLLER. 



New York, Septem]:)er 25, 1906. 

E, H. Harriman^ Esq,, 

President, 

Sir : I herewith submit statements appertaining to the assets 
and liabilities, income, profit and loss, and property of the Com- 
pany, for the year ended April 30, 1906. 

The assets and liabilities have been classified so as to place 
their character understandingly before those interested. Under 
** Current'* have been classed liabilities which are in current 
process of adjustment, also the assets available for their payment ; 
under ** Deferred** such liabilities as are payable at their face 
value at some future day, either near or remote, also the assets 
available for their payment ; and under * * Contigent * * have been 
classed accounts which the Company has opened on its books for 
the convenience of accounting in regard to certain funds, also 
accounts of which the collection and payment are subject to 
special conditions and adjustments. 

WM. MAHL, 

Comptroller, 



PAUFIC MAIL 



« 


8 


i Er5R>i 


8 


8 


s- 


S 


s 


3. 




ss;s 






























M a;=0 




« 






Ov 






r^ws « 












B 


I 


a '-i 


I S 


i 


5 


3 


f 












W'l 1 H 1 














'1 |4« 


T 


8 


■2 


^S-ll 8£fe 


S^l^ll 13 1 


s 


i 


§1-1! aaU 




'P K 


i 














- Cf 












gi^l«ll 1.^1 


1 




& 






-a 








c 




-, 




























V 
















1 






■8 = 


/ i 










: 


i Jl 


/ 




■S 


ik 


^ 


» 111 


/ 


i 


3 
1 


■a o a 


s.. 


r llri 


/ 






■3 "8« ^ £g ^ .s° -t 


/ 


3 


3.. 

'!■* 

1 


Current 

Souibern Pacific 
Individuals and 
Accounts pajabl 

Deferred 

Unclaimed divid 
Individuals and ■ 

Coniingen 

Fund for deprec 

and estraord 

steameis 


/ i 

. / 1 
/ 


1 


RSR 


^ «SK %S 8 8 8 


s 


Sir 


s 


^ 


as 


^S? 


K' H? .^I- 5 a i 


a 








% s 


P-, 


^« « 




SS 




Jl 


■O 0^ 


MR 


;f 1 TO il ^ K - R £ 


& 


aj 


2" 


« 


a 




















1"" 


d" ** 


" 








U 


~~ 


R5K 


E; g^^SSvS 8 R 8 


s 


8 


s 




s-s, 


I 


?3S 


t '^H'iU S S 8 


S 


1 


1 




tt 


















?3^ 


r:-o-Hi^-r « M- o 










5 ^ 






n «r^lOf.CT^™ n M 




























% 


s"- 


l- i- " - " 


M 








It 










i*R !«, i-s 


i 




\ 




eal estate and other property ... 

Total 

Current Assets. 

wb 


li 
i-r 

ill 


ll§,l§5! 

lllllll 


ti. 


uadjusted accounts 

Contingent Assets. 

nadjuated accounts 

alnnce to Profit and LoBS, No. 3 
Total 




mow u<f:S303 SO D D O ea | 



STEAMSHIP COMPANY. 



II 



00 

M 
M 

JO 



8 



row to 



M o5vo Q r^. 

eT loocTscT m" 
M M so M 



8 



to 



o 

M 



O 
«0 



i 



»!; 

o 
u 

o 
u 






I 




r^ M fO « ^ O ^vo 
« "^ W O O 0\^ OS 



MOO 00 W<0 f* 

O O « "^ 

M to M •-• 



oc 



4 



8 

CO 
CO 

N 

JO 




t 



VO 

i 

00** 

M 

CO 



VO 

ocf 



% 

•4-* 

a 

o 
o 
u 

4) 

a 

o 
o 

s 



<s 



VO 
VO 

>o 

ocT 



»o^ 
OvtJ- 

^oo 

lOOO^ 

ovoo 

fO« 



M 

VO 

I. 

00 

3& 



\ 



CO 

a 

•E 

o 
'C ** 

p s 



«o 

o 

o 

a 

•4-> 

O 

Wi 



S'gas 
fail's 

§.2 o rt 



■8 

H 



«0 



fa 

O 
fa 









»*• ro 



^ 



O 

(MOO 
N eo 



O 
ro 

M 

Ov 
lO 



v2 



o 

i 

o 
o 

a 

o 

§ 

•n 

t 

CXiro 

it 

§S 
IS 



1 



O »OU5 
r^ « to 

o »ovo 

"S* rOM 
VO W t"^ 

»o 



o 

CO 

»o 



.2 

d 



12 



PACIFIC MAIL 



o 

H 



g 

o 



I 



CO 

o 

Q 
O 

O 

u 
u 

< 

» 



Pi CO 

^ o 

M 

CO 

a 

Q 



|4 

CO OS 
fid » 



CO ^ 
O 

^ 2 



Q 



CO 

o 

CO 















1^ 






In 










1^ 




















^ 






« 










«j 








• 










> 






> 











> 








1 

8 


Si 
g 


1 


§ 


O Q 
lO 

W H 


o 
52 


S 8 

Ci 




1 




f 




8 




1 


8 


M 


.2 

M 












$ 






is 








55 






^ 
b 






































































bo 


• 

a 
•2 
































• 


a 


1 


8 


1 


5"8 


v8 


8 ^ 


8 


lO C^ «C 


8 


NO VO 

to lO 


s 


3 




H 






M 




M 


H 


M 




CI 




M 






« 


£ 




































• 


-s 


' S 


13 


** 


r- 1 


sa 


S 


sa 


c 


'1 


4) 


g 


13 


c 


a 


13 


"s 


4 


> P 


) 4, 


> « 


4> 





* P 


a 


p 


« 





01 





» o 


a 


» 


•4- 


• > 


^ 


■4-1 


•M 


u 


W( 


u 


u 


•S 


»H 


•M 


In 


1^ 


cc 


1 »H 


cc 


1 cc 


1 CO 


►H 


M 


M 


M 


cc 


1 cc 


I M 


CO 


»-^ 


1 hH 


to 


• 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


.a 

1 


ac 


>5 


;c 


» 'bs 00 


V 


V V V V V 

OS lO lO CO 00 


"on >) 


>5 


>> 


ao 


V "o 


^b 


» "on ^w 


^ 


ON o\ 


-bN ^ 


'^ ob 


V 


V 


-b 


fO « 


M 


M 


CO 


M 


M 


cs 


M 


H 


"^ M 


CI 


CI 


w 


"«t 


• 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


V 


1 


^ 


^ 


>3 


V 
M 


V 
M 


"o 


^ 


^ 


V 


^ 


^ 


V 


^ 


^ 


'b 


^ 


§ 


^ 


^ 


'co 'to ob 


:b 


^b 


"t^ "b 


:b 


^ 00 


V V V 

to f* t^ 


V 

to 


m 


»0 TT ^ fO rf 


CO to "^ "TT to VO 


to -^i- to to 


VO 


• 

a 










V 










V 
V 












*io "b "b 


'lO ^ 


>3 


'ih 00 


ON "-I 


-b 


:b 


V V V 

«>« to to 


^ 


5 


lO o 


N «0 t^ -^ 


lo -^d 


r o 


CO « 


lO « 


« 


00 


00 


to 


•^ CH 


to CH 


^ 


CI 


to "^ CO CH 


lO to to M 


w 


lO 


• 


A 


CO *o 
CO TT 


00 

1 • 


4 


1 1 


> 1 


» 


1 1 


» 4 


» < 


> < 


to Tf 

t-i 

• • 


• 


2 53 


lo w cc 


W Q 


a\ «o a5 
^ lo 


r^ CO 

M 00 


lO CO 
CO « 




VO 


8 


c S 


lO ^ lO ^ 


O 


c 


1 t^ to ^^ ^ 


o 


to 


^^ o 




n a 


^ \ 


p« * 


n •% 


1 


M < 


n 




■ 4 


K « 


M « 


1^ « 


k 


p. M 


^ 


{-) 


t>. « 


to CH 


lO 


H 


to l/> CO H 


H 


M 


to d 


1 W 


M 
























H 










M 


• 
4-> 


































s • 




































OS Q 
eO 


to »0 Q 

. O « 


% 


00 


lO c 
t^ c 


» >o 


8 


O lO >o 


o 


^0 *v 

u a 


»H 


CO 00 

1^ «k 4. 


r^ O 


to C^ VC 


L ^ 


• -^t ON 


ON «*t '^t 


Ov 


« a 





to t"^ CI 


ON 


ei 


1 "'I' oo 


" »0 H 


1 ON lO to CI 


1 « 


dv 


^ 


H 




















M 


1 








IH 


Q 


































• 

s 












E 






1 I 


> 

1 
















cd 










^ : 


c 






> > 


I. S 
















(0 


§ 


c 
: t 

I 

< 




; 
: \ 

PC 


1 u 


•4-1 


1 (X 

► c 


1 C 
s > 

> CJ 


1 cc 

1 V 
» G 


15 


1^ 


t 

; % 

1 SS 


1 ^ 


: c 


' 2 

■> »-i 

1 a 

! <g 


CC 


! 



STEAMSHIP COMPANY 





li 


% 8 ■: ?4 s 


"T" 




§ I 1 i? s 


i 




p^ 






It 


fi "■ S s 8" 


s 




ss 




J* 








lllllllllll'lllllll'lllllllll' 
















■% 












t 






"^ « ^"^^v 






• 




a 


rz \ \ II °°=^ 1 












-■--• -.,■-■ v^..,«^v>^-.vvvv -^^ 






^ 




q 


ui,i=.v>,-ss,T=>„ ?????? K™???^° 


5 


\ 






•i,iS,>.iS,W„>.i ff = «-.»V «-„-b,l,i>-V.i^ 


e 


1 




5,^ >.5, i U^ 




g 


I 


^ 


!! f; I m 






Q 




V s--i tin ^ V ^a^ 1 




£ 


1 


S,l^%iT,>o^5,i=o 'iiUii, ' '^^^^^44i^ ' 






s 




5.-b4^g^i,-.5.v^ %,>i>^«-- >y-v:vir»% 












(4 


J 








Se; 




=oi 5,b H. ^%^ 






i^ =a s S.s% 




Oi 




H 


22 22 1 2 1 1 225 1 






3 


^U^5,%^^^^^'l.i4^4l.' '^^-.-^5.^5=0%' 








S.^,!15^VSS,%S!J JM^S^ VRKiS^^VK 




H 






















1 


]l 




■a s«, 




°-^iU%Mi\ i&i|r|S|2| iSi4S||isi 1 










s 














J 1 




































:S 1 














































M 


1 




ii 








^;.g"a 


J 




1 


























!' 




n 


1 

1 


Ill 

53: 


lilt 


1 






ll 


1=1 


1 


J 


; 


II 
11 


, 


i 


S 


ilii!Ml!llil!ltllfiii!fifl 


■3 








i 


1, 

a, M 


1 i 








1 II II 


IT 



14 



PACIFIC MAIL 



No. 6. RSAi; BSTATB AND OTHl^R PROPBRTT OWNSB 

APRIIir 30, 1906. 



Description of Property. 



ACAPUI/CO. 

One lot, 57'' x 54-', on which is situated Company's well No. i ; 
one lot, yS-'xyd^, on which is situated Company's well 
No. 2 ; one lot, 162' x 96' x 162-' x 125', on which is situated 
Company's office building, blacksmith shop, tools and 
fixtures, carpenters' tools, wharf, two coal wharves, two 
coal sheds, sacking-house appliances for coaling steamers, 
moorings for coal launches, engine house, two wells, 
appliances for water works, appliances for launching 
lighters, including steam donkey ; and office building 
with furniture and fixtures 

COI<ON. 

Tract of land fronting about 725-' on the water front, with a 
depth of about 265^, on which is situated a two-story brick 
70^x70^ agency and office building and two frame out- 
houses ; engines, boilers, winches, etc., and ten iron water 
tanks ; also a double track covered wharf, 80^ wide, 380^ 
long, by 380^ front, and outbuildings 

Hong Kong. 

Marine lot No. 243-Hong Kong, fronting 85' 5'' on Praya 

West, with depth of 141^ lo'^, and two brick, two-story 

warehouses ; wharf and crane ; fumigating plant and 

office furniture 

HONOI,UI,U. 

Wharf fixtures ^.. 

KOBB. 

Office furniture 

Panama Bay. 

One undivided half-interest in Isla de Naos and entire 
interest in the improvement situated thereon, viz. : Frame 
and corrugated iron roof carpenter shop, 184' 6^' x 45' ; 
two-story machine shop, 60^x57' 5-'^, with boiler shed, 
20^ X 12' ; one blacksmith shop, 43' W x 24-' 5''; two-story 
boiler and pipe-fitting shop, 49^ 6^' x 29' 6^'; two-story 
storehouse, 74' x 32'; two-story laundry, 77' x 25' 6''; 
kitchen, 30^ 6^'x 16''; one tool house, 11' 3'''x 6^ 3-'-' ; one 
tool house, 22'' lo'-' X 9-' W\ two-story Port Captain's 
house, 50^ 6-" X 30^ 6^'; Doctor's cottage, 36'' 3''''x2o'; two- 
story employees' quarters, 50^ (/' x 30^ 6^^; laborers' 
quarters and mess rooms, 120^ ^' x 30^ 2/' \ two-story 

Forward 
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1,082 25 
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Forward 

Panama Bay. — Continued, 

mechanics' quarters and hospital, 80^ (/' x 25-' 5''; boat- 
man's house, 16^ 3'' X 9^ 2/'\ sea wall, 884 lineal feet in 
length ; 24 iron tanks having a total capacity of 104,100 
gallons Estimated value, f 71, 250 00 

Ways for hauling up launches, 225^ long, ways 
and slides of wood, with iron cross-ties resting 
on iron frame filled in with stone, with double 
power capstan thereon. Landing 150^ long, 
built on iron trestles and planked with wood. 
Seven anchors or mushrooms. Estimated value, 10,500 00 

Stationary engine and two boilers, fire engine, 
iron crane, steam winch, shop tools and sup- 
plies Estimated value, 20,900 00 

Undivided half-interest in Flamenco Island, valued at 

Undivided half-interest in Perico Island, valued at 

Undivided half-interest in Culabra Island, valued at 

Entire interest in water works on Taboga Island 

San Francisco. 

Stationary boilers, 21-horse power gas engine, track, coal 
cars and coal-hoisting machinery, scales, trucks, cargo 
chutes, donkey engine and boiler for hoisting cargo; 
office furniture 

Yokohama. 

Tract of land, 240^x79^ 8^', on which are situated a two- 
story tiled and plastered office building, 52^x40^, and 
agency residence, 65^x48^; frame and plastered two-story 
kitchen and servants' house, 38^ x 28^; stables and sheds, 
23' X 10^ and 29^ x 17'; one-story frame building, 24' x 18'; 
one stationery storeroom and Japanese waiting rooms, 
45''x6^ (i"\ furniture and office fixtures. Also tract of land 
fronting about 700^ on the water with an average depth 
of 200^, on which is situated a stone freight warehouse, 
40^x24^, and appliances for handling cargo and coal ; frame 
residence, 40^x40^, and kitchen, 25^x15^; engineer's house, 
24^x21^; five frame coal sheds, with shingle roofs, 175^x40^ 
each; stone engine house, 25^x20^, and shed, 24^x10^; 
frame carpenter shop, 56^x26^, and blacksmith shop, 
39^x22^; watchman*s house. 32^x27^; also wharf, 295^ long 
and 60^ front 

Total 
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102,650 00 

5,000 00 

10,000 00 

500 00 

40,000 00 



25.105 73 



66,649 II 



1675,514 79 
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